DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

M/S AKASHDEEP METAL INDUSTRIES LIMITED

("AMIL"/"TARGET COMPANY"/"TC")

CORPORATE IDENTIFICATION NO.: L28998DL1983PLC017150

Registered Office: 100, Vaishali, Pitampura, Delhi, Delhi-110 088; Phone No. +91-11-4705 5102; Email id: deepak@dmigroups.com; Website: www.akashdeepmetal.in

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

OPEN OFFER FORACQUISITION OF 22,10,682 (TWENTY TWO LACS TEN THOUSAND SIX HUNDRED EIGHTY TWO ONLY) Mr. Manoj Kumar Jain 100, Vaishali, Pitampura, Delhi 110088 Yes 27,510 | 0.32 Nil Nil 5. Consequent upon acquiring the shares pursuant to the preferential allotment and 7,84,970 Sale Shares, the post

FULLY PAID UP EQUITY SHARES OF FACE VALUE O*F RS. 10/- EACH ("EQUITY SHARES") CONSTITUTING 26 % OF THE Ms. Nidhi Jain 100, Vaishali, Pitampura, Delhi 110088 | Yes 24,500 | 0.29 Nil Nil preferential shareholding of the Acquirers and PAC will be 61 ,893091 equity shares constitqting 72.79% of the

THE PUBLIC SHAREHOLOERS OF AMIL Y MR, RAJESH GUPTA (ACGUIRER-1) AND MR, PRRVEEN GUPTA ( |1-ClundiaBan Agarval 100, Vashl,Pampua, Dohi 110088 | Yes | 15,000 |15 | _Ni_|_ 1 ond w1 coo vt Tt Compay. Acereingy. s ofr 5 bing made i emsofReguaton 31 and

(ACQUIRER-2) (HEREINAFTER REFERRED TO AS "THE ACQUIRERS") ALONG WITH MR. YASH PAL GUPTA (PAC-1), , Mf'g‘*ﬁ’f\ F;%‘Wwa' ]gg xz:zﬂz:: ﬁ:gmpﬁ:: g:::: Hgggg zgz ;gggg 8;2 m:: m:: Regulation 4 read with Regulation 13(2A) i) and other applicable provisions of the Takeover Regulations.

MS. SUBHASH RANI (PAC-2), MS. REKHA GUPTA (PAC-3), MS. SUMAN GUPTA (PAC-4), MS. SAROJ GUPTA (PAC-5), m - N't'p Ag I m N 5 04 ’Ol Wi D Ki ’h v 10’000 0‘12 Nil Nil 6. The Acquirers intend to control over the Target Company & make changes in the Board of Directors of the Target

MR. SAURABH GUPTA (PAC-6), MR. SACHIN GUPTA (PAC-7), M/S RAJESH KUMAR HUF (PAC-8), MR. AGAM GUPTA r. i Agarwa Ghuddioga, Halwani. 263139 (U.P) o : : ' ' Company subsequenttothe completion of this Open Offer in accordance hereof.

(PAC-9), MR. ROHIN GUPTA (PAC-10), M/S. PRAVEEN GUPTA HUF (PAC-11), MR. RACHIT GUPTA (PAC-12), M/S. YASH Total 92, ak 7819701 5.3 i i 7. TheAcquirers propose to continue existing business of the Target Company and may diversify its business activities in

PAL HUF (PAC-13), M/S. SHARE INDIA COMMODITY BROKERS PVT. LTD. (PAC-14) M/S. SACHIN GUPTA HUF (PAC-15), *Ao a : _ T and ot T Sl : ! ! future with prior approval of Shareholders. The main purpose of this acquisition is to acquire complete management

/8. RACHIT GUPTA HUF (PAC-16), MS. PRACHI GUPTA (PAC-17), M/S. SAURABH GUPTA HUF (PAC-18), M/S. ROHIN $ a percentage of emerging equity and voting share capital of the Target Company. o o control of the Target Company. The Acquirers are in the similar line of business as that of the Target Company and by

GUPTA HUF (PAC-19), MS. PRERNA GUPTA (PAC-20), MS. SONAM GUPTA (PAC-21), MS:ITR"’Tl GlllIPTA (PAC-22) AND 2. The Sellers have confirmed that they have not been prohibited by SEBI from dealing in securities in terms of directions virtue of acquiring substantial stake and also the management control of the Target Company, the Acquirers intend to

M/S. GOPAL DAS GUPTA HUF (PAC-23) (HEREINAFTER COLLECTIVELY REFERRED TO AS "THE PACs") issued under section 11B of the SEBI Act, as amended or under any other regulations made under the SEBI Act. integrate their businesses with that of the Target Company thereby gaining an advantage of seeking forward business

This detailed public statement (“DPS") is being issued by M/s. Navigant Corporate Advisors Limited, the Managertothe Offer ~ (E) ~ INFORMATION ABOUT THE TARGET COMPANY : integration while additionally getting a ready listing platform.

(“Manager”), on behalf of The Acquirers and PACs in compliance with Regulation 13 (4) of the Securities and Exchange 1. AMIL was originally incorporated on 20" December, 1983 under the Companies act 1956 and obtained certificate for . SHAREHOLDING AND ACQUISITION DETAILS:

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subﬁequent amendments thereto conencementof business from the Registrar of Companies with the Registrar of Companies, Delhi and Haryana on The Current and proposed shareholding of the Acquirers and PACs in Target Company and the details of their

(“SEBI (SAST) Regulations, 2011”), pursuant to the Public Announcement (PA) filed on 28" August, 2017 with the BSE 27" December, 1983. The corporate identification number (CIN) of the Target Company is acquisition is as follows:

Limited, Securities and Exchange Board of India (“SEBI”) and Target Company, in terms of Regulation 3 (1), Regulation 4 read L28998DL1983PLC017150. The Registered office of AMIL is presently situated at 100, Vaishali, Pitampura, Delhi- rer 1 Acauirer 2 The PAC

with regulation 15(1) and 13(2)(g) of the SEBI (SAST) Regulations. 110088 Phone No. +91-11-4705 5102, Email id: deepak@dmigroups.com. St. Particulars Acquirer - cOuTere DUt

Definitions: 2. The Authorised Capital of AMIL is Rs. 325.00 Lacs divided in to 32,50,000 Equity Shares of Face Value of Rs. 10/~ [ NO- No. of Shares| %™ | No. of Shares | %™ | No. of Shares| %*

"Equity Shares" means the fully paid up equity shares of Target Company of face value of Rs. 10 (Rupees Ten Only) each. each. AMIL has proposed to increase its Authorised Share Capital to Rs. 851.00 Lacs in Extra Ordinary General (i) |Shareholding as on PA date i.e. Nil Nil Nil Nil Nil Nil

"Existing Share & Voting Capital" means paid up share capital of the Target Company prior to Proposed preferential issue i.e. Meeting scheduled to be held on 23" September, 2017. The Issued, Subscribed and Paid-up capital of AMIL is Rs. 28" August, 2017

Rs. 3,09,85,000 divided into 30,98,500 Equity Shares of Rs. 10 Each. 309.85 Lacs divided in to 30,98,500 Equity Shares of Face Value Rs. 10/- each. AMIL has established its connectivity (ii) [Shares agreed to be acquired under SPA 7,84970 | 9.23 Nil Nil Nil Nil

“Emerging Voting Capital* means 85,02,621 fully paid up equity shares of the face value of Rs. 10/- each of the Target with bcth the National Securities Depositiories Limited and Central Depositories Services (India) Limited. The ISIN of (iii) | Shares agreed to be acquired under 3,07,180 | 3.61 201,247 | 2.37| 48,95,694 |57.58

Company being the capital post allotment of 54,04,121 equity shares to the Acquirer and PACs on preferential basis. AMIL '3.|NE1 f‘ng 013. ) ) ) ) Proposed Preferential Issue

“Proposed Preferential Issue” means the proposed preferential allotment as approved by Board of Directors of the Target ~ 3-  The main object of the AMIL is to carry on business of all or any kind of iron and steel founders, melters,makers, (iv) | Shares acquired between the PA Nil Nil Nil Nil Nil Nil

Company attheir Board Meeting held on 28" August, 2017 subjectto approval of members and other regulatory approvals of shapers and manufacturers, mechanical engineers, fabricators, contractors and processors of all types of forged date and the DPS date

54,04,121 Equity Shares of face value of Rs. 10 each at a premium of Rs. 20.50 per Equity Share to the shareholders of components and accessories, alloys,nuts, tools and to buy,take on lease or hire, sell, import, export, manufacture, (v) | Shares to be acquired in the 11,05,341 |13.00] 11,05,341 |13.00 Nil Nil

Selling Company against acquisition of 100% holding of Selling Company. process otherwise deal in such products. The company also engaged in the business of finance company, leasing Open Offer (assuming full acceptances)

“Selling Company" means the Anmol Financial Services Limited promoted by Acquirers and PACs. company, fund management, hire purchase company also render services as managers, underwriters, brokers etc. C |Post Offer shareholding [assuming full 21,97,491 | 25.84| 13,06,588 |15.37| 48,95,604 |98.79

“Open Offer/Offer” shall mean the Open Offer made by the Acquirers and the PACS to the Public Shareholders of the Target & Ehe.Targetf?orSlpany is RBI registered NBFC vide NBFC Registration No. 14.00270 and presently engaged in to acceptance] (On Diluted basis, as on 10"

Company for acquisition of 26% of the Emerging Voting Capital in accordance with the Regulations. usiness oflending. ) ) ; working day after closing of tendering period)

1.ACQUIRERS, PACS, SELLERS, TARGET COMPANY AND OFFER: 5. Ason date, the Target Company does not have any partly paid-up equity shares. There are no outstanding warrants or -« compted as a %age of Emerging Vioting Capital of AMIL.

(A)  INFORMATION ABOUT ACQUIRERS: gg};g;tsior;rsmmnar instruments, convertible into Equity Shares at a later stage. No shares are subject to any lock in IV. OFFERPRICE:

1. Details of Acquirers: . ) . . ) - . 1. The Equity Shares of the Target Company are listed on BSE Limited, Mumbai (BSE). The shares are placed under

Acquirer-1: Mr, Rajesh Gupta: 6. Lr;fsgﬁ)nremperelzsenlt and paid up Equ!ty Sha}res of the Target Qompany is currently listed on BSE lelteq,. Mumbgl Group X" having a Scrip Code of “538778” & Scrip Id: “AKASHDEEP” onthe BSE.

h X i . : - i . quity Shares were initially listed only on Delhi Stock Exchange (DSE) pursuant to the Initial Public 2 Th ity sh f the Target C i ty traded within th ing of exolanati ided i

1. MrRajesh GugtaS/o Late Shri Gopal Dass Gupta, |sa54yelars cld Re5|dentIndlanAcurrentIyresmmg at25, Hargoblqd Offerings (‘IPO") in the year 1984. The Equity Shares of the Target Company were later listed on BSE w.e.f. 18" . € equity shares of the Target Gompany are frequently traded within the meaning of explanation provided in
Encalve, Delhi-110092, Tel. No. +91-9312210696, Email: rajeshkr1963@gmail.com; He holds bachelor degree in November, 2014 under the directlisting norms. Regulation 2(j) of the SEBI (SAST) Regulations on BSE.

Iawfrcm Gurunenak Devpmversﬁy, Punjab. He h?S notchcnged/ altered his name atany point of time. 7. The shares of the Target Company are listed at BSE Limited (“BSE”) having scrip code and id is 538778 and Sr. Particulars Price

2. Acquirer-1 carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN) AKASHDEEP respectively. The Equity Shares of Target Company are frequently traded on BSE in terms of Regulation 2 No. (in Rs. Per Share)
AAGPG19_3I3N.h/_-\c|qU|rer—1 is having more than 20 years of experience in the field of financing with focus on financing (1) (i) of the Takeover Regulations. (a) | Highest of Negotiated price per Equity Share of SPA/ The price at which equity shares allotted 3050

3 Kz:urir;gc;ad;gslrfoetscelong foany group 8. The Company has complied with the requirements of the Listing Agreement with BSE and as on date further no penal to the Acquirers and PACs on preferential basis

: ) ) : ) ) ) action has beeninitiated by the BSE. (b) | The volume- weighted average price paid or payable for acquisitions by the Acquirers / PACS NA.

4. CARK Gupta (Membership No. 85431), partner of M/s. Raj Gupta & Associates, Chartered Accountants (Fm g aydited Financial Information of AMIL for the year ended 31° March, 2015, 31* March, 2016, 31 March, 2017 and during 52 weeks immediately preceding the date of PA.

Registration No. 014642N) having their office located at J-10, East Vinod Nagar, Opp. Mayur Vihar Phase-Il, Delhi-110 quarterended 30" June, 2017 o) T Highest price paid or payable for acquisitions by the Acauirers 7 PACS during 26 weeks VA
091, Tel: +91 11 2278 8529, Email: rgadu@yahoo.co.in has certified that Net Worth of Acquirer-1 is Rs. 430.00 i RS inL (c) | Highest price paid or pay quisitions by tne Acqu uring 2o w A
Lacs. (Rs. in Lacs) immediately preceding the date of PA.

; Year ended | Year ended | Year ended | Quarter ended (d) | the volume-weighted average market price of shares for a period of sixty trading days 29.54

5. Acquirer-1 does not hold any shares of Target Company as on the date of the PA and DPS, however he has agreed to h . h )
bu? 7,84,970 Equity Sharesy(SaIe Shares)gfrom Cl?rrezt Promoter and Promoter group of Target Company %hrough Particulars 31.03.2015| 31.03.2016 | 31.03.2017 | 30.06.2017 immediately preceding the date of the public announcement as traded on the stock exchange
Share Pu}chase Agreement (SPA) dated 28" August, 2017. (Audited) | (Audited) (Audited) | (Unaudited) where the maximum volume of trading in the shares of the target company are recorded

6.  Ason the date of this DPS, Acquirer-1 does not have any interest in Target Company, save and except the proposed Total Revenue 3607.57 4126.23 1055.03 1037.06 during §uch perlod. (in case of frequently traded shares only)
shareholding to be acquired in the Target Company pursuant to proposed preferential issue and SPA. Net Income i.e. Profit/(loss) after tax 4.44 6.30 1.66 2.88 (e) | Other Financial Parameters as at June 30, 2017: _

Acquirer-2: Mr. Parveen Gupta: EPS 0.26 0.26 0.05 0.09 Return on Net worth (%) 0.82%

1. Mr. Parveen Gupta S/o Late Shri Gopal Dass Gupta, is a 59 years old Resident Indian currently residing at 179, Net worth /Shareholders' Funds 325.94 333.83 347.76 350.64 B[’Uk_ Value per share 11.31
Hargobind Encalve, Delhi-110092, Tel. No. +91-11-4301 1002, Email. pggupta58@hotmail.com; He fas done 10.  As on the date of PA and DPS, the composition of Board of Directors of Target Company is as follows: EArTings por shae 0.09
firstyear of bachelor degree in commerce. He has not changed/ altered his name at any point of time. : ’ P g pany : The annualized trading turnover of the equity shares of the Target Company on BSE during Twelve calendar months of PA

2. Acquirer-2 carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN) Name Designation DIN Date of appointment in Target Company (August, 2016 —July, 2017) is as given below:

ACAPG7884N. Acquirer-1 is having more than 20 years of experience in the field of financing with focus on financin i ina Di
commercial vehiclgs. 9 y P g o Surendra Kumar Jain Managing Director | 00097859 20/12/1983 Name of the Total number of equity shares traded Total Number Equity |  Annualized Trading
i DeePak Kymar Jain D!rector 00098116 20/12/1983 Stock Exchange | during the preceding 12 months prior to the Shares listed Turnover (as % of total

3. Acquirer-1does not belong to any group. 3 )

Kavita Jain Director 00124369 01/04/1986 month of PA Listed Equity Shares)

4. CARK Gupta (Membership No. 85431), partner of M/s. Raj Gupta & Associates, Chartered Accountants (Firm Shallu Jain Director 00591747 29/03/2014
Registration No. 014642N) having their office located atJ-10, East Vinod Nagar, Opp. Mayur Vihar Phase-I, Delhi-110 Atul Aggarwal Director 06547507 20/03/2014 BSE 32,31,473 30,98,500 104.29%

091, Tel: +91 11 2278 8529, Email: rgadu@yahoo.co.in has certified that Net Worth of Acquirer-1 is Rs. 317.00 Saurabh Madan Director 06857134 29/03/2014 Source: www.bseindia.com
Lacs.l Ram Pal Kasana Additional Director | 07851421 14/07/2017 3. The Offer Price of Rs 30.50./- (Rupees Thirty and Paisa Fifty only) is justified in terms of Regulation 8 (2) of the SEBI

5. Acquirer-2 does not hold any shares of Target Company as on the date of the PAand DPS,. (SAST) Regulations on the basis of the following:

6.  Ason the date of this DPS, Acquirer-2 does not have any interest in Target Company, save and except the proposed (F)  DETAILS OF THE OFFER: In view of the parameters considered and presented in table above, in the opinion of the Acquirers and Manager to the
shareholding to be acquired in the Target Company pursuant to proposed preferential issue. 1. The Acquirers and the PACs have made the Offer in accordance with the Regulation 3(1) and 4 of the Takeover Offer, the Offer Price of Rs. 30.50/- (Rupees Thirty and Paisa Fifty only) per share being the highest of the prices

(B)  INFORMATION ABOUT PERSON ACTING IN CONCERT (PACs): Regulations vide the PA dated 28" August, 2017 to all the Shareholders of the Target Company for the acquisition of mentioned above is justified in terms of Regulation 8 of the SEBI (SAST) Regulations, 2011.

1. The list of Persons Acting in Concert ("PACs") with the Acquirers within the meaning of Regulation 2(1)(q)(1) of the 22,10,682 (Twenty Two Lacs Ten Thousand Six Hundred and Eighty Two only) Equity Shares (*Open Offer Shares) of -4 tpere hag been no corporate action requiring the price parameters o be adjusted.

Takeover Regulations in relation to this Offer is disclosed in the succeeding para herein below. the face value of Rs. 10/- each representing 26% of the Emerging Equity & Voting Capital of the Target Company atthe 5 ¢y Acquirers and the PACs acquire Equity Shares of the Target Company during the period of twenty-six weeks after
. y ) P ] . "Offer Price" of Rs. 30.50/- (Rupees Thirty and Paise Fifty only) per Equity Share payable in "Cash" and subject to the ’ : : o : . h
2. Thebrief details of the PACs and their relation with the Acquires are as follow: terms and conditions set outin the DPS and the Letter of Offer ("LOF") the closure of Tendering Period at a price higher than the Offer Price, then the Acquirers shall pay the difference
T - - - : between the highest acquisition price and the Offer Price, to all shareholders whose Equity Shares have been accepted
Name of Address Age [ Nationality] No.of Equity | Net | Relation | Relation 2. TheOfferis being made to all the Shareholders of the Target Company except the Acquirers, the PACS and the Sellers. De Ig1ast acquisiton pre 108, 0 Wiose -quily V6 baen accap
PAC f f PAC Worth ith ith A ; / A A in this Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in the event
S o o S | Shares held or wi wi The Equity Shares of the Target Company under the Offer will be acquired by Acquirer 1 as fully paid-up, free from any h h acauisition is made und h ffer under the Tak Reaulati SEBI (Delisti
PACs asofthePA | (Rs. | Acquirer 1| Acquirer 2 lien, charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus that such acquisition is made under another open offer under the Takeover Requlations, or pursuant o SEBI (Defisting
and proposed | Lacs)* ;n dyrightsgoffer declarg dtherof getner wi 9 » Including all rig Ividend, bonu of Eguity Shares) R;gulations, 20f0E9 or opsc:]n markfethpqll_'chas%s made in the orfdinary course on the stock exchanges,
L : not being negotiated acquisition of Equity Shares of the Target Company in any form.
to acquire in is nei it ini i i
the Prgl. . 3. The Offeris neither conditional upon any minimurn level of acceptance in terms of Regulation 19(1) of the Takeover 6 aq o date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or
— - - Regulations noritis a competing offer in terms of Regulation 20 of the Takeover Regulations. This Offer is not pursuant Offer Size, the Acquirers will comply with all the provisions of the Regulation 18(5) of the Takeover Regulations which
Mr. Yash Pal 306, Jagriti Enclave, 62 | Indian Nil, 6,27,308 | 469.00 | Brother Brother to any global acquisition resulting in an indirect acquisition of equity shares of the Target Company. Also, there is no are required to be fulfilled for the said revision inthe Offer Price or Offer Size
Gupta - Delni-110 0,92 Years - - differential pricing.inthis Oferas all the Equity Sharee ofthe Target C,O'"Pa”\( ere fully paicj—up. ) 7. Ifthere is any revision in the Offer Price on account of future purchases /lcompeting offers, it will be done only upto
Ms. Subhash Rani | 25, Hargobmd Enclave, 82 Indian Nil, 1,52,181 | 76.00 Mother Mother 4. The Offer (assuming full acceptance tc the 0ﬁer Size) will result in the minimum public shareholdmg (MPS) tlo fall three working days prior to the date of commencement of the TP in accordance with Regulation 18(4) of the Takeover
Delhi-110 092 Years below 25% of Emerging Equity & Voting Capital of the Target Company in terms of Regulation 38 of the Listing Regulations and would be notified to the shareholders by way of another public announcement in the same
Ms. Rekha Gupta | 25, Hargobind Enclave, | 50 | Indian Nil, 5,98,476 | 427.00 Wife Brother's Regulations read with Rule 19A(1) of the Securities Contracts (Regulations) Rules, 1957 ("SCRR"). If the MPS falls newspapers where the DPS has appeared.
Delhi-110 092 Years Wife below 25% of the Emerging Equity & Voting Capital, the Acquirers will comply with the provisions of Regulation 7 (4) of V. FINANCIAL ARRANGEMENTS:
Ms. Suman Gupta | 179, Hargobind Enclave, | 57 | Indian | Nil, 578,969 | 402.00 | Brother Wife the Takeover Regulations to maintain the MPS in accordance with the SCRR and the Listing Regulations. 1. Assuming full acceptance under the offer, the maximum consideration payable by the Acquirers under the offer would
Delhi-110 092 Years Wife 5. The Offeris subject to the receipt of the statutory and other approvals as mentioned in Section VI of this DPS. In terms be Rs. 6,74,25,801/- (Rupees Six Crores Seventy Four Lacs Twenty Five Thousand Eight Hundred One only)
Ms. Saroj Gupta | 306, Jagriti Enclave, 61 | Indian Nil, 6,00,923 |206.00 | Brother' | Brother' cfltﬁzgulaticn 23(1)(a) of the Takeover Regulations, if the statutory approvals are not received, the Offer wil stand (“maxfmljm coﬁsideration”) i.e. consideration payable for acquisition of 22,10,682 equity shares of the target
Delhi-110 092 Years Wife Wife Withdrawn. Company at offer price of Rs. 30.50/- per Equity Share.
Mr. Saurabh Gupta| 179, Hargobind Enclave, | 32 | Indian | Nil, 3,53,074 |87.00 | Brother's Son 6. The Equity Shares of the Target Company under the Dffer wil be acquired by Acquirers as fully paid up, free fromany 0 pcovirers have adequate resources to meet the financial requirements of the Open Offer. No funds are being
Delhi-110 092 Years Son lien, charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus borrowed from any bank or financial institution for the purpose of this Open Offer by the Acquirers.
Mr. Sachin Gupta | 306, Jagriti Enclave, 37 Indian Nil, 1,09,207 |162.00 | Brother's | Brother's andrights offerdeclared thereof. - . ) . 3. TheAcquirers, the Manager to the Offer and Indusind Bank Limited, a banking corporation incorporated under the laws
Delhi-110 092 Years Son Son 7. 1?];:‘;2;:}32, rec%m:(rjnangnttgro‘i]r?tr:u:nmec‘;;uioﬂqizt ﬂ:)er s:ra;;enh(:;eerst, tr]ricﬁi?rllrjirt?orr?ayrese?g:z;}r:g apm'::“ﬂ? of India, have entered into an escrow agreement for the purpose of the Offer (the “Escrow Agreement”) in accordance
Ws. Rajesh 179, Hargobind Enclave, | N.A. | Indian Nil, 5,38,025 | 111.00 Huf Brother's amalgamation. rationali}ing and/or strea)r(nliningpof various operatiogns aseets liabilities in\;estments bus?ihesseg oc with regulation 17 of the SEBI (SAST) Regulations, 201 1. Pursuantto the Escrow Agreement, the Acquirers deposited
Kumar HUF Delhi-110 092 Huf N ’ . ’ ™ y y . : cash of an amount of Rs. 6.75 Lacs being in excess of 1% of the Offer Consideration) in an escrow account opened
- : : otherwise of the Target Company. Notwithstanding, the Board of Directors of the Target Company will take appropriate ; " L . L ) A
" C HA ) h : " " ; with Indusind Bank Limited. Further, Kotak Mahindra Bank Limited, on behalf of the Acquirers have furnished a bank
Mr. Agam Gupta | 25, Hargobind Enclave, 24 Indian Nil, 70,625 | 176.00 Son Brother's - ! bdn
A decisions in these matters in line with the requirements of the business and opportunities from time to time. The w »
Delhi-110 092 Years Son - o h . guarantees aggregating to an amount of Rs. 170.00 Lacs in favor of Manager to the Offer (“Bank Guarantee”) which is
Acquirers intend to seek a reconstitution of the Board of Directors of the Target Company after successful completion h o ) . ) "
; : : ; : ’ - . . in excess of 25% of the Offer Consideration. The Manager to the Offer has been duly authorised to realize the value of
Mr. Rohin Gupta | 179, Hargobind Enclave, | 29 | Indian Nil, 50,337 | 163.00 | Brother's Son ofthe Offer. However, no firm decision has been made in this regard by the Acquirers and the PACs. X : ! i o
Delhi-110 092 Years Son ) ) . X . . the aforesaid Bank Guarantee in terms of the SEBI (SAST) Regulations, 2011. The Bank Guarantee is valid upto 18
d _ i 8.  Interms of Regulation 25(2) of the Takeover Regulations, the Acquirers do not currently have any intention to alienate, May, 2018. The Acquirers undertake that in case the offer process is not completed within the validity of Bank
Ws. Parveen 25, Hargobind Enclave, | NA.| Indian | Nil, 3,36,891 | 108.00 | Brothers Huf restructure, dispose of or otherwise encumber any assets of Target Company in the succeeding two years from the Guarantee, then the Bank Guarantee will be further extended at least upto 30th day from the date of completion of
Gupta HUF Delhi-110 092 Huf completion of this Offer, except in the ordinary course of business and other than as already agreed, disclosed and / or payment of Offer Consideration.
Mr. Rachit Gupta | 25, Hargobmd Enclave, 28 Indian Nil, 77,835 | 139.00 Son Brother's publicly announced by Target Company. Notwnhstandmg anyihmglcontamed herein and except with the prior appreval 4. The Acquirers have duly empowered Navigant Corporate Advisors Limited, the Manager to the Open Offer.to realize the
Delhi-110 092 Years Son of the shareholgere of Target Company through aAspemaI resolution, ‘passed by way of postal bgllot, the Acquirers valug ofthe Escrow Accountin terms of the SEBI (SAST) Regulations, 2011
M/s. Yash Pal HUF 306,_Jagriti Enclave, NA | Indian Nil 1.36.369 | 119.00 | Brothers | Brothers undertake that it will not restructure, sell, lease, d!spose of or otherwise encumber any supstannal assets of Ta(get 5. CA R K Gupta (Membership No. 85431), partner of M/s. Raj Gupta & Associates, Chartered Accountants (Firm
Delhi-110 092 Huf Huf Company other than in the ordinary course of business and other than as already agreed, disclosed and / or publicly o . v - : h
: . : : - d by Target Company. Registration No. 014642N) having their office located at J-10, East Vinod Nagar, Opp. Mayur Vihar Phase-Il, Delhi-110
M/s. Share India | 14, Dayanand Vihar, NA.| Indian Nil, 1,01,299 | 277.00 | Director & | ~ Share- announceaby farg pany. 091, Tel: +91 11 2278 8529, Email: rga4u@yaho0.co.in has certified that the Acquirers have sufficient resources to
Commodity Delhi-110 092 Shareholder|  holder 9. TheManagerto the Offer, Navigant Corporate Advisors Limited, does not hold any equity shares in the Target Company make the fund requirementfo}fulfilliﬁg allthe obligatiene underthe Offer
Brokers Pvt. Ltd of the of the as on the date of DPS. The Manager to the Offer further declares and undertakes that they will not deal on their own : ) : e eatiai '
- HE : y - . 6.  Based onthe above and in the light of the escrow arrangement, the Manager to the Open Offer is satisfied that the firm
company | company accountinthe equity shares of the Target Company during the Offer Period. arrangements have been put in place by the Acquirers and PAC to fulfill their obligations through verifiable means in
M/s. Sachin Gupta | 306, Jagriti Enclave, | NAA. | Indian | Nil, 1,48,804 [87.00 | Brothers | Brothers (6)  BACKGROUNDTO THE OFFER: Flation o he Offr inaccordance with he SEBI (qSAST) Regulations, 2011. ’ ’
HUF Delhi-110 092 Son's Huf | Son's Huf 1. This Offeris a"Mandatory Offer" under the Regulation 3(1) and 4 of the Takeover Regulations being made jointly by the Vl.  STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:
: : ; ; : 0 Acquirers & the PACs to the equity shareholders of the Target Company for substantial acquisition of Equity Shares and ’ . ; — * : . )
M/s. Rachit Gupta | 25, Hargobind Enclave, | N.A.| Indian Nil, 57,333 |28.00 | Son's Huf | Brother's TV L v Y .
T I e I | ™ | sons ur Voting Rights accompanied with change n cortrolofthe Target Gompany. " DonangeManagomntAct I¥gggt2ﬁdnselfg::aﬂyeripapr;mSﬁlnltfsigz}étrgr?o?zseLvirpinBaenkui%f/ shrss ondredby -
: ; : ; " 2. The Board of Directors of the Target Company, in their meeting held on 28" August, 2017 has agreed to acquire the hang g P a ! quiring &4 ] y
Ms. Prachi Gupta | 25, Hargobind Enclave, 27 Indian Nil, 58,544 |90.00 | Daughter | Brother's tire issued. subscribed and paid up sh ital h £ Anmol Fi ial Services Limited (Selling C resident shareholders, if any. Inthe event such approvals from the RBI are not submitted, the Acquirers reserve the sole
Delhi-110 092 Years in law Daughter enure 1SSued, subscribed and pald up share Capital purchase of Anmol Financial Services Limite ( eling ompa_ny) rightto reject the equity shares tendered by such shareholders in the Open Offer.
in law from the Acquirers, the PACs and Others, being the existing shareholders of Selling Company and in this connection, 2 As on the date of this DPS. th ther statut Is and/ t ired_H the Off Id
Ws. Saurabn 179 Hargobind Encl NA ndi Ni 41358 167.00 | Brother Son's Huf has subject to the approval of the shareholders of the Target Company and other regulatory approvals, as applicable, ’ bs Onb. et? e(I)I 1 Its i » there arle noo erts) autory zppr%v/a san orf)onsen stlregmre - FIOWEVer, et erwou t
G s't ?—IUU?: D IH‘ ﬁ 3%9'; nclave, | N.A. ndian &1, : S 0, ?—lsf on's A agreed to issue and allot, on a preferential basis, 54,04,121 fully paid up equity shares of face value of Rs. 10 each (the ¢ slut]efi to all statutory approvals as may be required and / or may subsequently become necessary 10 acquire a
upta - ehni- - - - on's u - "Equity Shares") of the Target Company at a price of Rs. 30.50/- per Equity Shares aggregating to Rs 19648.26 Lacs any fater ,a € ) ) ) ) ) )
M/s. Rohin Gupta 179,_ Hargobind Enclave, | N.A. | Indian Nil, 45,410 |24.00 | Brother's | Son's Huf representing 36.49% of the Emerging Share & Vioting Capital of the Target Company to the said existing shareholders of 3. The Acquirers, in terms of regulatlon 2{5 of the SEBI (SAST) Regulations, will have aright notto proceed with the Oﬁer
HUF Delhi-110 092 Son's Huf Selling Company. inthe event the statutory approvals indicated above are refused. In the event of withdrawal, a PA will be made within 2
Ms. Prerna Gupta | 179, Hargobind Enclave, | 31 | Indian Nil, 39,076 | 109.00 | Brother's | Daughter 3. The detailed proposed allotment of Equity Shares of the Target Company at a price of Rs. 30.50 per Equity Share are working days of such withdrawal, in the same newspapers in which this DPS has appeared ) -
Delhi-110 092 Years Daughter in law tabled below: 4. In case of delay in receipt of any statutory approval, the SEBI may, if satisfied that delayed receipt of the requisite
in law m _ T Acauirers 7 PAC TotaT Mool Shares o Total Namb %o Toal approvals was not due to any willful default or neglect of the Acquirers or failure of the Acquirers to diligently pursue the
Ms. Sonam Gupta | 179, Hargobind Enclave, | 28 | Indian | Ni, 57,672 |79.00 | Brothers | Daughter DL AR G Equ“° R R A"c:jir:d T M application for the approval, grant extension of time for the purpose, subjectto the Acquirers agreeing to pay interestto
Delhi-110 092 Years Daughter in law alrntled of TC Under SPA Sharel hgld Equity Shares the shareholders as directed by the SEBI, interms of regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay
in law under preferential in TC post oqnuEx‘lerging occurs on account of willful default by the Acquirers in obtaining the requisite approvals, regulation 17(9) of the SEBI
Ms. Tripti Gupta 306, Jagriti Enclave, 37 Indian Nil, 65,670 |136.00 | Brother's | Brother's issue to Shareholders Pref. Issue Share & f(S/?S,T) Regulations will also become applicable and the amount ying in the Escrow Account shall become liable to
Delhi-110 092 Years Daughter | Daughter of Selling Company Voting Capital orfeture. ) ) T )
in law in law Acquirers: 5. Noapprovalis required fromany bank or financial institutions for this Offer.
W/s. Gopal Dass | 25, Hargobind Enclave, | NA.| Indian | NI,50308 |53.00 | Fathers | Fathers Wi Rajesh Gupa I 307,180 | 784070 | 1002150 | 12.64% VII. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAININGTO THE OFFER:
Gupta HUF Delhi-110 092 Huf Huf Mr. Parveen Gupta | 201,247 | N [ 201,247 | 237% Activity Date Day

* As certified by CA R K Gupta (Membership No. 85431), partner of M/s. Raj Gupta & Associates, Chartered Accountants PACs: Public Announcement 28.08.2017 | Monday

(Firm Registration No. 014642N). Mr. Yash Pal Gupta 6,27,308 - 6,27,308 7.38% Publication of Detailed Public Statement in newspapers 04.09.2017 | Monday

3. ThePACs have undertaken that they do notintend to acquire any Open Offer Shares. Ms. Subhash Rani 1,52,181 - 1,652,181 1.79% Submission of Detailed Public Statement to BSE, Target Company & SEBI 04.09.2017 | Monday

4. As of the date of this DPS, the PACs do not hold any Equity Shares in the Target Company. The PACs do have any Ms. Rekha Gupta 5,98,476 - 5,98,476 7.04% Last date of filing draft letter of offer with SEBI 11.09.2017 | Monday
interest in the Target Company, save and except the proposed shareholding to be acquired in the Target Company Ms. Suman Gupta 5,78,969 - 5,78,969 6.81% Last date for a Competing offer 25.09.2017 | Monday
pursuantto the proposed preferential issue. Ms. Saroj Gupta 6,00,923 - 6,00,923 7.07% Receipt of comments from SEBI on draft letter of offer 03.10.2017 | Tuesday

(C)  JOINT UNDERTAKINGS / CONFIRMATION BY THE ACQUIRERS AND THE PACS: Mr. Saurabh Gupta 3,53,074 . 353,074 4.15% [dentified date™ 05.10.2017 | Thursday

1. The Acquirers and the PACs undertake that if they acquire any Equity Shares of the Target Company during the Offer Mr. Sachin Gupta 1,09,207 - 1,09,207 1.28% Date by which letter of offer be posted to the shareholders 12.10.2017 | Thursday
Period, they \_NiII inform t_he Stock Exchanges and the Target C_ompany wi_thin 24 hours of such a_cquisitions_and they M/s. Rajesh Kumar HUF 538,025 N 538,025 6.33% Last date for revising the Offer Price 13.10.2017 | Friday
will not acquire any Equity Shares of the Target Gompany during the period between three working days prior to the Mr. Agam Gupta 70,625 - 70,625 0.83% Comments from Board of Directors of Target Company 17.10.2017 | Tuesday
fhoergggﬂl‘;%?ﬁ;t of the Tendering Period (*TP") and until the closure of the TP in accordance with Regulation 18(6) of Mr. Rohin Gupta 50,337 B 50337 0.59% Advertisement of Schedule of activities for open offer, status of statutory and other 18.10.2017 | Wednesday

: - 9 Is i d sending to SEBI, Stock Exch: d Target C

2. AlIPACs undertake that they will not subscribe Open Offer Equity Shares of the Target Company. All Open Offer Shares Ws. Paryeen Gupta HUF 3,36,891 3,36,891 3.96% approva’s In pewspapers and sending o 0Ck Exehanges and Target Lompany
will be jointly and severraly subscribed by Acquirers in accordance with the Memorandum of Understanding dated 28" Mr. Rachit Gupta 77,835 - 77,835 0.92% Date of Opening of the Offer 23102017 | Monday
August, 2017 (‘the MOU"). M/s. Yash Pal HUF 1,36,369 - 1,36,369 1.60% Date of Closure of the Offer 03.11.2017 | Friday

3. The Acquirers and the PACs have not been prohibited by SEBI from dealing in securities in terms of directions issued M/s. Share India Commodity Brokers Pt Ltd. 1,01,299 h 1,01,299 1-19:/“ Payment of consideration for the acquired shares 17.11.2017 | Friday
under section 11B of the SEBI Act, as amended or under any other regulations made under the SEBI Act. The PACs Ws. Sach|ln Gupta HUF 1,48,804 - 1,48,804 1.75% Final report from Merchant Banker 24.11.2017 | Friday
undertake that they will not sell the Equity Shares of the Target Company, if any held by them during the Offer Period in M/s. Rachit Gupta HUF 57,333 - 57,333 0.67% *|dentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of
terms of Regulation 25(4) of the Takeover Regulations. Ms. Prachi Gupta 58,544 - 58,544 0.69% Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except the Acquirers and

(D) DETAILS OF SELLING SHAREHOLDERS (THE SELLERS) : M/s. Saurabh Gupta HUF 41,358 - 41,358 0.49% Sellers) are eligible to participate in the Offer any time before the closure of the Offer.

The details of Sellers have been set out as under: M/s. Rohin Gupta HUF 45,410 - 45,410 0.53% Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

Name of Sellers Address of Sellers Partofthe] Details of shares/voting rights Ms. Prerna Gupta 39,076 - 39,076 0.46% 1. Al owners of Equity Shares (except the lAcqmrers)l whethler holding Eqmty Shares in dematerialized form or physmal

Promoter/| held by the Selling Shareholders Ms. Sonam Gupta 57,672 - 57,672 0.68% form, registered or unregistered, are eligible to participate in the Offer any time before closure of the tendering period.
Promoter [Pre Transaction | Post Transaction Ms. Tripti Gupta 65,670 R 65,670 0.77% 2. There shall be no discrimination in the acceptance of locked-in and non-locked-in shares in the Offer. The residual
N 0 lock-in period shall continue in the hands of the Acquirers. The shares to be acquired under the Offer must be free from

Group Numb %* | Numb o M/s. Gopal Dass Gupta HUF 50,308 50,308 0.59% f _ ; > _
(Yes/No) | Number umber Total 54.04,121 784,970 61,80,901 72.79 , ;" liens, chharg:]es and en_cu?tt:]raréceet an;:l will befatﬁql#redttogetherwm;trt]e r;]ghts attacheéj therteto. U
" N : n " n - - . ersons who have acquired the Equity Shares of the Target Company but whose names do not appear in the register o
Mrﬁa?e'\ﬁilmn}gg ational gerh7il1v¥ gz(l)rggr Industrial Area, Yes 6,00,000 | 7.06 i i 4. Thepreand post- preferential allotment capital of the Target Company would be as under: members of the Target Company on the Identified Date or unregistered owners or those who have acquired the Equity
Wi Surendra Kumar Jain_| 100, Vaishal, Piampura, Delli 110088 | Yes | 27,950 [ 033 | Wi | Wi Particulars No. of Equity Shares | _ Nominal Value (Rs) e o g ttr the identied Date or those o iave ot receved e Letr of Ofer, may lso
mr' [:(eepak Kemar Jain 100’ xa!s:a:!, E!tampura, ge:ﬂl 110088 zes 23’510 0'22 m': m': Existing equity and_votmg share capna_l 30,98,500 3,09,85,000 4. The Open Offer will be implemented by the Acquirers through the Stock Exchange Mechanism made available by the
s. avng Jain _ 00, a!s a i !tampura, e i 0088 () ,500 | 0.29 i i Proposed prefe_rentlal allotment of Eq_unty Sh_ares _ 54,04,121 5,40,41,210 Stock Exchange in the form of a separate window (‘Acquisition Window”) as provided under the SEBI (SAST)
Mr. Manoj Kumar Jain 100, Vaishali, Pitampura, Delhi 110088 Yes 27,510 | 0.32 Nil Nil Post Preferential allotment / emerging voting capital 85,02,621 8,50,26,210 Regulations and SEBI Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI.

..... to be continue




DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

M/S AKASHDEEP METAL INDUSTRIES LIMITED

("AMIL"/"TARGET COMPANY"/"TC")

CORPORATE IDENTIFICATION NO.: L28998DL1983PLC017150
Registered Office: 100, Vaishali, Pitampura, Delhi, Delhi-110 088;
Phone No. +91-11-4705 5102; Email id: deepak@dmigroups.com; Website: www.akashdeepmetal.in

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS

5. BSELimited shall be the designated Stock Exchange for the purpose of tendering shares in the Open Offer.

6.  The Acquirers have appointed Share India Securities Limited, Stock Broker for the open offer through whom the purchases and
settlement of the Offer Shares tendered under the Open Offer shall be made. The contact details of the buying broker are as
mentioned below:

SHARE INDIA SECURITIES LIMITED
14, Dayanand Vihar, Delhi-110 092
Tel: +91-11-4301 1000; Fax: +91-11-4301 1030
E-mail: info@shareindia.com; Website: www.shareindia.com
SEBI Registration No.: INB011079838

7. Alithe shareholders who desire to tender their equity shares under the Open Offer will have to intimate their respective stock brokers
(“Selling Brokers”) within the normal trading hours of the Secondary Market, during the Tendering period.

8. Such shares would be transferred to a special account of the clearing corporation specifically created for this purpose prior to
placing the bid. The stock brokers shall also forward to the Clearing Corporation such details regarding the shares tendered as may
be required by the Merchant Banker.

9. Aseparate Acquisition Window will be provided by the stock exchange to facilitate placing of sell orders. The Selling broker can enter
orders for dematerialized as well as physical Equity shares.

10. The Letter of Offer along with a form of acceptance cum acknowledgement would also be available at the SEBI website,
www.sebi.gov.in, and shareholders can also apply by downloading such forms from the said website.

11, Noindemnity is needed from unregistered shareholders.

X. THEDETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE LETTER OF OFFER

X.  OTHERINFORMATION:

1 The Acquirers and the Target Company have not been prohibited by SEBI from dealing in the securities under directions issued
pursuantto Section 11B or under any other regulations made underthe SEBI Act.

2. The Acquirers have appointed Navigant Corporate Advisors Limited as Manager to the Offer pursuant to regulation 12 of the SEBI
(SAST) Regulations.

3. The Acquirers have appointed Mas Services Limited as Registrar to the Offer having office at T-34, 2™ Floor, Okhla Industrial Area,
Phase-II, New Delhi-110 020. Tel No.: +91-11-26387281/82/83, Fax No.: +91-11-2638 7384, Website: www.masserv.com, E-
mail ID: info@masserv.com, Contact Person: Mr. N.C. Pal

4. This Detailed Pubic Statement would also be available at SEBI's website, www.sebi.gov.in

5. This Detailed Pubic Statement is being issued on behalf of the Acquirers by the Manager to the Offer i.e. M/s Navigant Corporate
Advisors Limited.

6.  The Acquirers accept the full responsibility for the information contained in PA and DPS and also for the obligations of the Acquirers
as laid down in the SEBI (SAST) Regulations, 2011 and subsequent amendments made thereof.

ISSUED BY MANAGER TO THE OFFER:

NAVIGANT CORPORATE ADVISORS LIMITED
423, A Wing, Bonanza, Sahar Plaza Complex, J B Nagar,
vy Andheri Kurla Road, Andheri ( East), Mumbai-400-059.

Navigant Tel. No.: +91 22 6560 5550
Relnventing Business Email id: navigant@navigantcorp.com

Website: www.navigantcorp.com

SEBI Registration No: INM000012243

Contact Person: Mr. Sarthak Vijlani

Place: Mumbai On Behalf of Acquirers and PAC
Date: 02.09.2017 Mr. Rajesh Gupta

Sunjeet Comm.




