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September 01, 2020

Deputy Manager

Department of Corporate Services,
BSE limited, Floor 25,

P.J Towers, Dalal Street,

Fort, Mumbai- 400001

Scrip Code: 538778

Sub: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.
Re: Submission of Un-Audited Standalone and Consolidated Financial Results for the Quarter ended

on 30" June, 2020

Dear Sir,

In compliance with the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors of
the Company at their meeting held on today i.e., 01 September, 2020 have approved the Un-audited
Standalone and Consolidated Financial Results for the quarter ended on 30™ June, 2020.

With regard to the above, please find attached herewith the following:

1. Limited Review Report for the Un-Audited Standalone and Consolidated Financial Results.
2 Un-Audited Standalone and Consolidated Financial Results for the quarter ended on 30" June, 2020.

The Board Meeting commenced at §'00 PM. and concluded at € M.
We request you to take the same on your records.

For Akashdeep Metal Industries Limited

For Akashdeep Metal Industries Limited
Authorised Signatory/Direct~r
Rajesh Gupta

Managing Director
DIN: 00006056

Enclosure: As Above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the Company

Purs t to the Re ion 33 of the S Lis Obligati and Disclo Requirements) Regulations, 2
as amended

Review report to
The Board of Directors of AKASHDEEP METAL INDUSTRIES LIMITED

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter ended 30th June,
2020 and vear to date from 1st April, 2020 to 30th June, 2020.

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS Financial Results (“Statement”) of
Akashdeep Metal Industries Limited (“the company”) for the quarter ended June 30%, 2020 being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

2. This statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Companies Act. 2013 as amended. read with the relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For M/s T.K. Gupta & Associates
Chartered Accountants

TDART. N44 cNART
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Place: New Delhi

% Digitally signed
Date: 01.09.2020 KRITE B aron
- Date: 2020.09.01
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CA Kriti Bindal

Fartiier
M. No. 516627
UDIN: 20516627AAAAAX5165
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Combanv Pursuant to the Resulation 33 of the SEBI (Listing Obligations and Disclosure Reduirements)
R ations, 2 as amen

Review report to
The Board of Directors of AKASHDEEP METAL INDUSTRIES LIMITED

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 30th June,
2020 and year to date from 1st April, 2020 to 30th June, 2020.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Akashdeep Metal
Industries Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group"). and its share of the net profit after tax and total comprehensive income of its associate for the quarter ended
June 30% , 2020 ("the Statement") which includes a associate, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors. has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards 34 “Interim Financial Reporting” (‘Ind AS 34), prescribed under Section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
SEBI (LODR) Regulations, 2015. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review is limited primarily to inquiries of the personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. =il Name of the Entity : Relationship
1 Akashdeep Metal Industries Limited Holding Company
2 Anmoi Financiai Services Limited Whoily ~ Owned  Subsidiary
Company
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5. Based on our review conducted, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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CA Kriti Bindal

Partner
M. No. 512267
UDIN: 20516627AAAAAX5165
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By the Order of the Board

For Aksshdeep Metal Industries Limited

For Akashdeep Metz! '~ <tries Limited
LL_umﬁ’%
Authorised Signatory/Director

Managing Director
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Consolidated Financial Results Far The Quarter Ended on 30th June 2020
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By the Order of the Board
For Akashdesp Metal Industries Limited
For Akashdeep Metal Industries Limited
WW '
fajash Gupta
Place: Dulhi Manmging Dirwctor
Date: 11092020 DI | DODDGISE
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Notes to Un-audited Standalone & Consolidated Financial Results for the quarter ended 30" June. 2020

The Company has adopted the Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the
Companies Act, 2013 (the 'Act'), read with the relevant rules thereunder with effect from April 1, 2019 (transition date
being April 1, 2018), and these financial results have been prepared in accordance with the 'Ind AS' based on the
preliminary selection of the exemptions and the accounting policies. The impact of the transition from the erstwhile
Accounting Standards notified under the Act, read with the relavant rules thereunder, and guidelines issued by the
Reserve Bank of India (collectively referred to as the 'Previous GAAP'), has been accounted for in the opening reserves
and the comparative period has been restated accordingly. Further, the financial results for the quarter ended on 30 June,
2020 is prepared in accordance with Ind AS based on the preliminary selection of the exemptions and the accounting
policies, and therefore the same may not be comparable to corresponding quarter.

2. The unaudited Standalone & Consolidated financial results of the Company for the quarter ended 30™ June, 2020 have
been duly reviewed and recommended by the Audit Committee and approved by the board of directors at their meeting
held on 01* September, 2020,

3. Limited Review of the Unaudited Financial Results for the quarter ended 30" June, 2020 has been carried out by the
statutory auditors,

4. Figures for previous quarter / period have been regrouped and reclassified wherever considered necessary, to confirm to
current quarter / period's classification / disclosures.

3. The figures for the quarter ended 31 March. 2020 and the corresponding quarter ended in the previous year are the
balancing figures between audited figures of the full financial ycar and published unaudited year to date figures up to the
third quarter of the current and previous financial year respectively, which were subjected to limited review.

6. The Company is a NBFC Company. All other activities revolve around the main business. The Company does not have
any geographic segments. As such, there are no separate reportable segments as per the Ind AS 108- Segment Reporting.

7. Mr. Sanjeev Kumar was appointed as the Additional Independent Director of the Company on May 27, 2020.

8. The unaudited standalone & consolidated financial results of the Company for the Quarter ended 30 June, 2020 are also
available on the website of the Company (www akashdeepmeral.in) and BSE Limited (www.bseindia.com)

By the Order of the Board

For Akashdeep Metal Industries Limited

For Akashdeep Metal Industries Limited
Authorised Signatory/Director

Rajesh Gupta

Place: Delhi Managing Director

Date: 01.09.2020 DIN: 00006056



